SIX CIRCLES FUNDS

To assist you in preparing your 2018 Income Tax returns, we're pleased to provide this distribution notice for your Six Circles Funds
Investment. The following information is provided with respect to the distributions paid during the taxable year ended December 31, 2018:

Record Date 12/18/2018 12/18/2018 Monthly Monthly
Payable Date 12/20/2018 12/20/2018 Monthly Monthly
Ordinary Income:

Qualified Dividend Income for Individuals 80.18% 100% - -
Dividends Qualifying for the Dividends
Received

Deduction for Corporations 88.70% - -
Foreign Source Income - 100%* - -
Foreign Tax Paid Per Share - 0.001251 - -
Interest from Tax-Exempt Obligations - - - 35.64%
Interest from Federal Obligations - - 12.79% 8.80%
Long-Term Capital Gain Dividend - - - -
Percentage of AMT - - - 1.67%

* Expressed as a percentage of the cash distribution grossed-up for foreign taxes.

Qualified Dividends are eligible for a reduced tax rate and are reported in Box 1b on Form 1099-DIV. Ordinary Dividends reported in Box 1a
include amounts distributed as Qualified Dividends. If the funds distribution is not 100% qualified, Box 1a will be greater than Box 1b and
the difference will be taxed at your ordinary tax rate

If your entity is classified as a C-Corporation under the Internal Revenue Code, you may qualify for the 70% corporate Dividend Received
Deduction (DRD), which allows you to deduct a portion of the income dividends (including short-term capital gain distributions but not long-
term gain distributions) you received from Six Circles U.S. Unconstrained Equity Fund during 2018. You may wish to consult your tax advisor
regarding the particulars of your situation as they relate to DRD and the proper treatment of the information provided.

The foreign taxes paid represent taxes incurred by the Fund on income received by the Fund from foreign sources. Foreign taxes paid may be
included in taxable income with an offsetting deduction from gross income or may be taken as a credit for taxes paid to foreign
governments. You should consult your tax advisor regarding the appropriate treatment of foreign taxes paid.

Tax-exempt interest distributions are reported in Box 11 on Form 1099-DIV. The amount shown in Box 11 on Form 1099-DIV should be
reported on your Federal income tax return on IRS Form 1040 or Form 1040A. Amounts reported in Box 11 on Form 1099-DIV are NOT
subject to Federal income tax.

AMT provided is expressed as a percentage of exempt interest dividends.

The law varies in each state as to whether and what percentage of dividend income attributable to Federal obligations is exempt from state
income tax. We recommend that you consult with your tax advisor to determine if any portion of the dividends you received is exempt from
state income taxes.



SIX CIRCLES FUNDS

ADDITIONAL INFORMATION FOR SIX CIRCLES TAX AWARE ULTRA SHORT DURATION FUND

The summary below shows the Funds' sources of tax-exempt interest dividends, by state, for 2018. The amounts listed may be exempt from
state income taxes, depending upon where you live. Please consult with your tax advisor for the proper treatment of income derived from
obligations issued by states other than your own.

% of Income From % of Income From

Exempt Federal Exempt Federal
Securities STATE Securities STATE

0.35% AL 0.00% NE
1.85% AK 0.99% NV
2.90% AZ 2.04% NH
0.00% AR 1.24% NJ

2.29% CA 0.00% NM
2.99% co 18.95% NY
2.35% CT 3.08% NC
0.00% DE 0.00% ND
1.07% DC 0.00% CcQ
6.14% FL 7.82% OH
2.10% GA 0.00% 0K
0.00% GQ 0.00% OR
0.00% HI 1.65% PA
1.08% ID 0.00% RQ
3.02% IL 0.00% RI

2.96% IN 0.00% SC
0.03% 1A 0.00% SD
0.00% KS 0.81% TN

0.00% KY 7.20% X

0.35% LA 0.00% VQ
0.00% ME 0.00% ut
1.93% MD 0.00% VT
9.49% MA 3.72% VA
3.96% Mi 2.47% WA
0.88% MN 0.00% wv
1.98% MS 0.29% wi
1.48% MO 0.54% wy

Threshold Requirements for State and Local Exempt Interest for Dividends Not Satisfied CA & MN.

We recommend you consult your tax advisor with specific questions about your 2018 return.



